STATE OF GEORGIAPRIVATE 

CITY OF ROSWELL





December 12, 2011
RESOLUTION TO APPROVE THE DEFEASANCE OF THE SERIES 2002 BONDS AND APPROVAL OF BUDGET AMENDMENT 8000-12-12-11 TO ACCOMPLISH SAID DEFEASANCE

WHEREAS, The City of Roswell is a Georgia municipal corporation; and

WHEREAS, the Mayor and City Council are the governing authority of the City; and

WHEREAS,  the City of Roswell issued Series 2002 Bonds with a first call date of February 1, 2012; and 


WHEREAS, defeasance of the Series 2002 Bonds will cause an allocation of $6,665,750 from the Debt Service Fund Balance; and

WHEREAS, such allocation in escrow will provide a net cashflow benefit to the City of Roswell of $501,862.50; and


WHEREAS, the remaining Fund Balance in the Debt Service Fund would be $1,519,250; and


WHEREAS, the Mayor and Council have determined it to be in the best interest of the public to defease such 2002 Bonds:


NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the City of Roswell that the City of Roswell hereby approves the defeasance of the Series 2002 Bonds and approves Budget Amendment 8000-12-12-11 to accomplish said defeasance.

Approved by the Mayor and City Council this 12th day of December, 2011.








Jere Wood, Mayor
Attest:

Marlee Press, City Clerk





(Seal)

Councilmember Jerry Orlans



Councilmember Rebecca Wynn
Councilmember Betty Price



Councilmember Richard Dippolito 

Councilmember Kent Igleheart



Councilmember Nancy Diamond

 
